RESOLUTION 78-79-2

WHEREAS The Port has felt a need for a long time to develop
an industrial park in the 0dell area of the Port district adjacent to
railroad property and other industrial property and,

WHEREAS an opportunity has presented itself to purchase the
property of Doyle Stanfill and Starlin Stanfill. Such property adjoins
the Mt. Hood Railroad and is currently substantially zoned for industrial
purposes and the remainder is eligible for a zone change to industrial and,

WHEREAS it 1is the Port's desire to develop this property to the
extent possible for industrial purposes and the opportunity to buy the same
for $160,000.00 is reasonable and consistent with the appraisals received,

NOW, THEREFORE, BE IT RESOLVED that the Port pursuant to ORS 777.250
does hereby authorize, approve and purchase from Doyle Stanfill and Starlin
Stanfill the property described in "EXHIBIT A" for a development into an
Industrial Park and pay $160,000.00 therefor forthwith.

It is hereby moved by Percy Jensen and seconded by Dr. James
Wade that the above resolution be adopted:

Those voting in favor were:

Percy Jensen

Dr. James Wade

John Weber
M. S. Walton
C. W. Wells

Those voting against were:
none.
DATED THIS Fourth Day of December, 1978.
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